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1. PLANET OIL REPRESENTATIVE STROBEL INFORMED EMBOFF APRIL 25, 
THAT TOGO WILL PURCHASE ALGERIAN CRUDE OIL FOR REFINERY SCHE- 
DULED TO BEGIN OPERATIONS BY JANUARY 1976. PLANET OIL CORP. 
ACTING AS INTERMEDIARY BETWEEN THE TWO GOVERNMENTS. PROPOSED 
TRANSACTION CALLS FOR 10 YEAR $250 MILLION CONTRACT IN WHICH 
TOGOLESE REFINERY AGREES TO BUY 1 MILLION PER YEAR. BRI 
TISH NATIONAL WESTMINSTER BANK REQUIRES SIGNED CONTRACTUAL 
AGREEMENT WITHIN 45 DAYS BEFORE 9. 1 MILLION POUND LOAN FUNDS 
CAN BE RELEASED. 

LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 

PAGE 02 LOME 00837 261405 Z 



Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 




Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 



2. SINCE ALGERIAN DEAL SUFFICIENT TO COVER REFINERY' S 
CAPACITY PRODUCTION, PURCHASE OF NIGERIAN CRUDE NOW HIGHLY 
UNLIKELY IN NEAR FUTURE. WHILE NIGERIAN OIL CORP. NOW AMENABLE 
TO SOME KIND OF PRICE CONCESSIONS IN PRINCIPLE, FMG INSISTENCE 
ON LENGTHY NEGOTIATIONS PRECLUDES ANY RAPID AGREEMENT NEEDED 
TO SATISFY ABOVE WESTMINISTER BANK REQUIREMENT. 

3. REPRESENTATIVE FROM GERMAN FIRM WEISSER KG, WHICH HAS 
AGREED TO PURCHASE ALL REFINED PRODUCT TOGO CANNOT SELL ELSE- 
WHERE, TOLD EMBOFF THAT HIS FIRM WAS ORIGINALLY INTERESTED 

IN POSSIBLE REFINERY OPERATIONS IN COTONOU, BUT BECAUSE OF 
DAHOMEY' S PRECARIOUS POLITICAL AND FINANCIAL SITUATION, SWITCH 
WAS MADE IN FAVOR OF TOGO PROIECT. 

DICKINSON 
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